Cash Management Review Board
 Minutes of 08/24/2010
The Chairman called the meeting to order at 2:00 p.m.
Members present:
Gary Hall – designee for the State Treasurer 
Afranie Adomako– designee for the Commissioner of Administration

Tom Cole – designee for the Legislative Auditor (non-voting member)

Others present:

Trudy Jackson, State Treasury

Katie Watson, JP Morgan Chase Bank
Louis DuBuc, F.A. Richard & Associates (FARA)
Cherie Pinac, F.A. Richard & Associates (FARA)
Bud Thompson, Office of Risk Management
Marsha Pemble, Office of Risk Management
Vickie Aaron, Office of Risk Management
Patti Gonzales, Office of Risk Management
1.
Roll Call
2.
Approval of Minutes.  Afranie Adomako moved to approve the minutes of the 7/2/2010 meeting of the Cash Management Review Board.  The motion was seconded by Gary Hall.

3.
Approval of Bank Accounts:

Mr. Hall requested the Board consider an agenda item out of order to 
accommodate agency representatives attending the meeting to answer


questions regarding an application submitted by the Office of Risk 
Management. 


Office of Risk Management  requests an approval for a change in an approved 
bank account with J P Morgan Chase in Baton Rouge.  Office of Risk 
Management has entered into a contract with F.A. Richard & Associates 
(FARA) to outsource claims adjusting, processing and administrative services. 
The existing zba bank account will be used to reimburse FARA for self-
insurance program claim payments based on daily bank cleared transactions.
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Afranie Adomako made a motion to approve the change to the existing zba bank account as presented to the board by Ms. Marsha Pemble of the Office of Risk Management.  Gary Hall seconded the motion.  No objection was presented to the motion as adopted.

Louisiana School for the Deaf and Visually Impaired requests approval of a new imprest bank account at JP Morgan Chase in Baton Rouge.  Act 11 of the 2010 Regular Session consolidated the Louisiana School for the Deaf and the Louisiana School for the Visually Impaired.  The new imprest bank account will replace the two schools’ existing separate bank accounts. The new imprest bank account will be used to reimburse employee travel and student transportation for the Louisiana School for the Deaf and Visually Impaired.  
Afranie Adomako made a motion to approve the new imprest bank account for the Louisiana School for the Deaf and Visually Impaired. Gary Hall seconded the motion.  No objection was presented to the motion as adopted.
Louisiana Agriculture Finance Authority requests the approval of a change in an existing approved bank account with Capital One Bank in Baton Rouge. The bank account change would allow the agency to collect Indian Creek fees via credit card transactions.  The Board telephone Ms. Yolanda Dupuy regarding the requested change.  Ms. Dupuy stated that the Indian Creek Campground has been transferred from the Department of Agriculture to the Louisiana Agriculture Finance Authority.  LAFA is requesting to change the existing bank account at Chase Bank to an account at Capital One.  The Louisiana Agriculture Finance Authority is not an ISIS agency.
Afranie Adomako made a motion to approve the change in the existing bank account located at Capital One Bank for the Louisiana Agriculture Finance Authority to accept payments via credit card. Gary Hall seconded the motion.  No objection was presented to the motion as adopted.
Louisiana Community and Technical College (LCTCS)  request an approval of a new bank account with JP Morgan Chase Bank in Baton Rouge.  House Bill One of  the Louisiana Legislative 2010 Regular Session established a separate appropriation within LCTCS for the LCTCS Online Program.  The account will
be used to disburse state funds for professor salaries in the LCTCS Online Program.
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The Board discussed whether or not AG Opinion #10-0090 dated July 9, 2010,  includes the Louisiana Community and Technical College System (LCTCS). Tom Cole stated the Attorney General expressed in the Opinion that the Board of Supervisors of Louisiana State University and Agriculture and Mechanical College, the Board of Supervisors of Southern University and Agriculture and Mechanical College, the Board of Supervisors of the University of Louisiana System, and the colleges and universities supervised and managed by each of them contained in La. R.S. 49:308(E)(2)(d)  are exempt from the requirements of the Cash Management Review Board, in La. R.S. 39:371, et seq. Further, the Louisiana Community and Technical College System should also fall under this exemption, because this system is contained in the same Section of law, but in a the following paragraph (E)(2)(e).  For the purposes of this board’s business, we can also include LCTCS under the exemption.
After brief discussion of the AG Opinion requested by the Legislative Auditor, the following action was taken. 

Gary Hall made a motion to adopt the Attorney General Opinion #10-0090 to exclude the Board of Supervisor of Louisiana State University and Agricultural and Mechanical College, the Board of Supervisors of Southern University and Agricultural and Mechanical College,  the Board of Supervisors of the University of Louisiana System, and the colleges and universities supervised and managed by each of them contained in La. R.S. 49:308(E)(2)(d)  are exempt from the requirements of the Cash Management Review Board.

Gary Hall made a second motion to include in the exemption from the requirements of the Cash Management Review Board the Board of Supervisors of Community and Technical Colleges, and the community and technical colleges supervised and managed by such board.  Afranie Adomako seconded the motion.  No objection was presented to the motion as adopted.
5.        Other Business
No other business was brought before the Board.

6.
Adjournment

Having no further business, Afranie Adomako made a motion to adjourn and the 
motion was seconded by Gary Hall, without objection.  The Cash Management 
Review Board adjourned at 2:55 p.m.
